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OATH OR AFFIRMATION

I, Brian Palmer , swear(or affirm) that, to the
best of my knowledgeandbelief the accompanyingfinancial statement andsupportingschedulespertaining to the firm of

OlsenPalmer LLC , asof

June30 ,2018_,aretrue andcorrect. I further swear(or affirm) that neitherthe company

nor any partner,proprietor, principal officer or director hasany proprietary intemst in any account classifiedsolely asthat of
a customer,except as follows:

HOCHot
ConunissionEglies June14,2019

. This report**contains(check all applicable boxes):

(a) Facingpage.
(b) Statement of Financial Condition.

D (c) Statement of Income (Loss).
(d) Statementof Changesin Financial Condition.

(e) Statement of Changesin Stockholders'Equity or Partners'or SoleProprietor's Capital.

(f) Statementof ChangesinLiabilities Subordinatedto Claims of Creditors.

(g) Computation of Net Capital.

(h) Computationfor Determination of ReserveRequirementsPursuant to Rule 15c3-3.

(i) Information Relating to the Possession or control RequirementsUnder Rule 15c3-3.

(j) A Reconciliation, including appropriate explanation,of the Computationof Net Capital Under Rule 15c3-1 andthe

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

(k) A Reconciliation betweenthe auditedandunaudited Statements of Financial Condition with respectto methodsof con-
solidation.

(1) An Oath or Aliirmation.

C (m) A copy ofthe SIPC Supplemental Report.

(n) A report describing any material inadequaciesfound to exist or found to haveexisted sincethe dateof the previouNdit.
(o) A copyof the Exemption Report

0 (p) Independentauditor'sreport on Exemption Report

**Forconditions ofconfidential treatment of certainportions of thisjiling, seesection 240.17a-5(e)(3).
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>Kelter
Your Opportunity Advisors

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Member of
Olsen Palmer,LLC
Washington, D.C.

Opinion on the Financial Statements

We have audited the accompanyingstatement of financial condition of Olsen Palmer, LLC, (the
"Company"), as of June 30, 2018, and the related notes to the financial statement (collectively
referredto as the financial statement).In our opinion,the statementof financialconditionpresents
fairly, in all material respects, the financial position of the Company as of June 30, 2018 in
conformity with accounting principles generally accepted in the United Statesof America.

Basis for Opinion

The financial statementis the responsibility of the Company's management.Our responsibility is
to express an opinion on the Company'sfinancial statement based on our audit.We are a public
accountingfirm registeredwith the Public CompanyAccounting Oversight Board (United States)
("PCAOB")and are required to be independent with respectto the Company in accordance with
the U.S.federal securities laws and the applicable rules and regulations of the Securities and
ExchangeCommission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement, whether due to error or fraud. Our audit
included performing procedures to assess the risks of material misstatement of the financial
statement,whether due to error or fraud, and performing procedures that respond to those risks.
Such procedures included examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statement. Our audit also included evaluating the accounting
principles used and significant estimates made by management, as well as evaluating the
overall presentation of the financial statement. We believe that our audit provides a reasonable
basis for our opinion.

We have served as the Company'sauditorsince2015.

August 28, 2018
Glen Allen, Virginia

>Certified Public
Accountants & Consultants
4401 Dominion Boulevard
GlenAllen,VA 23060
T:804.747.0000 F:804.747.3632

www.keitercpa.com



OLSEN PALMER LLC

Statement of Financial Condition
Year Ended June 30, 2018

ASSETS

Cash and Cash Equivalents $303,193
Accounts Receivable 11,352
Furnitureand Equipment- net 11,560
PrepaidExpenses 33,705
OtherAssets 13,482

TOTALASSETS $373,292

LIABILITIES & EQUITY
Liabilities

DeferredLeaseLiability $ 5,688
PayrollLiabilities 11,890
Other Current Liabilities 40,023

Total Liabilities 57,601

Equity 315,691

TOTAL LIABILITIES& EQUlTY $373,292
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OLSEN PALMER LLC

Notesto FinancialStatement
June 30, 2018

NOTE 1 - ORGANIZATION

Olsen Palmer LLC (the Company), a Delaware limited liability company was organized for the
purpose of engaging in investment banking and related activities. The Company is a broker-
dealer registeredwith the Securities and Exchange Commission(SEC) and is a member of the
Financial Industry Regulatory Authority (FINRA).

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting - The financial statement has been prepared using the accrual basis of
accounting.

Credit Risks - Financial instrumentswhich potentialexposethe Companyto concentrationsof
credit risk consist principally of cash and receivables. The Company maintains its cash balances
in financial institutions fully insured by the Federal Deposit Insurance Corporation up to
$250,000.The Company'scash balance regularly exceeds the insured limit.

Use of Estimates - The preparation of financial statements in conformity with general accepted
accounting principles requires management to make estimates and assumptions. This will affect
the reported amounts of assets and liabilities, disclosure of contingentassets and liabilities at
the date of the financial statements, and reported amounts of revenues and expenses during
the reported period.Actual resultscould differ from these estimates.

Cash and Equivalents - For purposes of the statement of cash flows, the Company considers
all highly liquid instruments with original maturities of three months or less to be cash
equivalents.

Accounts Receivable - Management closely monitors outstanding accounts receivable and
charges to expense any balances that are determined to be uncollectible or establishes an
allowance for doubtful accounts. The Company believes as of June 30, 2018 that all accounts
receivable are collectible.Therefore, no allowance has been established.

NOTE 3 - DEFERREDREVENUE

The Company's revenue is generallyearned when billed or received,however,there are certain
instances where the Company receives fees in advance of being earned. When fees are
received in advance of being earned the Company records them as deferred revenue and then
recognizes them as revenue as they are earned.

NOTE 4- LEASES

The Company has leased office space in Washington, DC through March 2019 and had leased
office space in Northbrook, Illinois through May 2018. The Company has leased office space in
Libertyville, Illinois through June 2020. In connection with the lease agreements,the Company
was granted a period of free rent which it has recorded as deferred lease liability. The
unamortized balance of the deferred rent at June 30, 2018, is $5,688 and is reflected as a
liability in the accompanying statement of financial condition.
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OLSEN PALMER LLC

Notesto Financial Statement
June 30, 2018

NOTE 5 - NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net Capital Rule
(SEC Rule 15c3-1) which requires the maintenance of minimum net capital and requires that the
ratio of aggregate indebtedness to net capital,both as defined, shall not exceed 15 to 1.At June
30, 2018, the Company had net capital of $245,591 which was $240,591 in excess of its
required net capital of $5,000. The Company's ratio of aggregate indebtedness to net capitai
was 0.235 to 1.

NOTE 6 - OTHER REGULATORY REQUIREMENTS

The Company is exempt from the customer reserve requirements of the Securities and
Exchange Commission Rule 15c3-3 underSection (k)(2)(i).

NOTE 7 - RETIREMENT PLAN

The Company maintains a 401(k) plan for employees. The company matches up to 4% of an
employee's compensation.

NOTE 8 - COMMITMENTSAND CONTINGENCIES

On June 30, 2018, the Company executed an agreement to purchase a Member's equity
interests. The Company will make distributions to the former Member for the value of his equity
interests in fiscal 2019 and 2020 based on certain identified prospective deals that must close
before December 31, 2019. As the commitment to make these distributions are correlated
directly to the earnings process of the deals closing, the Company intends to pay the
distributions to the former Member at the time the deals close. As of June 30, 2018, the
Company is unable to estimate the ultimate amount to be paid in connection with this
agreement.

NOTE9-SUBSEQUENTEVENTS

Management has evaluated subsequent events through August 28, 2018, the date on which the
financial statements were issued. No events have occurred since the statement of financial
condition date that would have material impact on the financial statements.
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